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BLUESTAR DAILY CHART 

TECHNICAL OBSERVATIONS 

                                                           Note: * Excluding Freak Trades lasting less than a minute.  # Price when recommended on email/whatsapp 

 

 

 

 

 

 

 

 

 

Stock CMP # Average level Targets SL* Time Horizon 

  BLUESTAR 1070.65 
 
1010 1190,1300 970 

 
Up to 3 Months 

 

➢ Stock price has broken out from the downward sloping trendline on the daily chart. 

➢ Primary trend of the stock is positive as it is trading above its 100 and 200 day EMA. 

➢ RSI and MFI oscillators are placed above 60 and rising upwards, Indicating strength in the current uptrend. 

➢ Stock price is making bullish higher top higher bottom formation on the weekly chart. 

➢ Considering the Technical evidences discussed above, we recommend buying Bluestar at CMP of 1070.65 

and average at 1010 for the upside targets of 1190 and 1300, keeping a stop-loss at 970. 
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Note: Stoploss should be raised to recommended price, when first target achieves.  
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accurately reflect our views about the subject issuer(s) or securities. HSL has no material adverse disciplinary history as on the date of publication of this report. 
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independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such 

information and opinions are subject to change without notice. This document is for information purposes only. Descriptions of any company or companies or 

their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of an offer, 

to buy or sell any securities or other financial instruments.  

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen 

or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary 
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or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively 

assume currency risk.  
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the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a 
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other potential conflict of interests with respect to any recommendation and other related information and opinions. 
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of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of publication of this report. 
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Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee 
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Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing. 

 


